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B peyensuu oana pasbeprymas oyeHka OCHOBHBIX COOePHKAMEALHBIX dAeMeHN10B

monoepapuu P.A. Kacvanoba «Peeyiupobanue poirxa gpunarcoboix ycaye no npaby
EC u EADC», nocbawennorl anaiusy u conocmabienuto kaouebolx ocobentocmen
punancobort unmeepayuu 6 EC u EASC, 6 mom uucie usyuenuro pasiuiHbix acnex-
mo8 co30anus eduroeo puirka gpunancoboix yeaye EC u obujeeo punarcoboeo puirka
EADC. Ommeuena ocobas axmyarsHocms ucciedyemoz2o Bonpoca, nockoavky 6 0bo-
UX UHME2PAYUOHHBIX 00BeOUHEHUAX CHIOAM AHAAOUUHbIE 3a0a4U PuHAHCOBOTL UH-
meepayuu, a markxe nianupyemcs, kax 6 EC, co30amb HAOHAYUOHANLHbLI 0peaH 10
peeyaupobanuto odbujeeo unarcoboeo puirka EADC. Boicoko oyenena monoepacpus
Kacvanoba, max xax 6 wett npedcmabaen komniexc npaBoBuix mep no co30anuio u
yHKyuoHUpoBaruIo eduHoeo puika gunancobuix ycaye EC, komopsle mo2ym 0bimb

npumereHsl 045 npaboBoeo obecneuenus gpunarcobort unmeepayuu 6 EAIC.

oHorpacus Kacesnosa Pycrama Asip-
MGepTOBMqa «PerynmpoBaHne pbIHKa

¢umHaHcoBbIX ycayr no npasy EC u
EADC» Hamnmcana Ha 3Ha4MMYIO B HayKe TeMy
[1]. VicciienoBaHme mpo0rieM, CBS3aHHBIX C IIpa-
BOBBIM PeryJIpoBaHVeM o0Iero p1HaHCOBO-
ro pelHKa B EBpasuiickoM 3KOHOMMUYECKOM CO-
103e, OCMbICJIeHIe ITyTel V1 IIepCIeKTHB ero pas-
BUTVS, a TaKXKe pa3paboTKa TeOpeTHIecKmx
KOHIIeNTyaJIbHBIX IT0JI0KeHUVI Ha OCHOBe CpaB-
HUTEJILHOTO aHa/Ii3a e[VHOro phlHKa prHaH-
cosbix yoryr EC n obriero ¢pyiHaHCOBOTO phIH-

ka EADC Baxnsl, mockosbKy B EADC BosHMKa-
I0T ITPO0JIEMBI, KOTOPbIe IIPVXOIVIIOCHh PellaTh
EBpocoro3y 110 Mepe yriryOiieHns MHTerpalu.

B EBpocorose BOIpOCHI peryaMpoBaHus
PBIHKa PVHAHCOBBIX YCIIYT OTHOCATCH K UUCITY
HanboJslee CIIOPHBIX M IIPOTMBOPEUMBBIX, A 3a-
KOHOJIaTeJIbCTBO B paccMarpmBaeMoit cdpepe
IIOCTOSIHHO COBepIeHCTByeTcs. Takas cuTy-
arsi o0ycrioBJIeHa, BO-TIEPBBIX, TeM, YTO €B-
PpOIIeVICKUII 3aKOHOAATelIb B LIeJIiX CO3IaHVIA
I'OKOro IpaBOBOrO MeXaHWM3Ma CO3HATEeJIbHO
n30eraeT HOpM-TIePUHNIINI, OIpPeHesITIOIINX
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KJIIOUeBble KaTeropuyl, KOTOpble yIOTpeOss-
1oTcst B akTax EC (Hampumep, oTcyTcTByeT Jie-
hyHMIIIIS KaTeropum «eAVHbIV PHIHOK (bVHaH-
coBbIx yoryr EC»), BO-BTOPBIX, TeM, UTO PBIHOK
(pMHAHCOBBIX YCIIYT B 3HAUUTEJIHOW CTereH!
IIOfIBEPXKEeH BJIVISTHUIO IIePUIOAMYeCKN BO3HM-
KaIOIIVX MUPOBBIX S5KOHOMMUYECKUX U (PUHAH-
COBBIX KPM3MCOB, a TaKXe B M3BeCTHOW Mepe
3aBUCUT OT Ipo0JIeM B SKOHOMIYECKON 1 pu-
HaHCOBOVI cdhepax, KOTOpbIe BO3HUKAIOT B TOCY-
AapcTBaX-uiIeHax.

HeopHopogHOCTE 5KOHOMIYECKOV CUTYa-
LIV B TOCY/IapCTBax-wieHax VIMeeT CyIleCTBeH-
Hoe 3HauyeHue Taxxke i1 EADC, mostomy B
cdepe MpaBoOBOro peryaMpoBaHMs eIVHOIo
pbiHKa dpmHaHCOBEIX youyT EC n obmero du-
HaHcosoro peiHka EADC nepuopmyeckn repe-
CMaTPUBAIOTCS M COBEPIICHCTBYIOTCS 3aaul,
CTOsIIIVe MIepes] KaKIbIM 13 VMHTer PaljIOHHBIX
o0BbeVIHe N1, BCJICMICTBYIE Yero MOCTOSHHO Co-
BepIIeHCTBYeTcs U pecdopMupyeTcs IIpaBoBast
Oaza. [ToaTomy 06oOIeHMe ombita EBpocorosa
u EBpasuiickoro 3KOHOMIUYECKOro CO3a, IIpo-
BefleHHOe B MoHorpadum Kacesinosa P.A. «Pe-
I'yJIMpoBaHMe pbhIHKa (PUMHAHCOBBIX YCIIYT IO
npaBy EC u EADC», HOCUT VICKITIOUNUTEIEHO
aAKMYa1bHbll XapaKTep.

Momnorpadusa Kacesirosa P.A. ommuaer-
cs OT Apyrux paboT JAaHHOV TeMaTWKW TeM,
4YTO aBTOP IMPOBeJl KOMIUIEKCHOe WCCIIeoBa-
Hye TIpo0JIeM, CBA3aHHBIX C PeryJIMpoBaHVeM
PBIHKa (PMHAHCOBBIX YCIYT B MHTET PaljIOHHOM
IIpoliecce, yIe/vI 0ocoboe BHUMaHIe acieKTaM,
KOTOpBIe PaHee He IOJTy YVJIV JIOCTaTOYHOM Ha-
YUHOV pa3paboTKy B paMKax LIeJIOCTHOIO CpaB-
HUTeIbHO-TIPaBOBOIO MCC/IeioBaHms. B 3apy-
OexxHOVI IpaBOBOV HayKe ITpoOsiemMaTnka pu-
HaHcoBom uHTerpauyy B EADC mpakTideckn
He paccMaTpMBaeTCs, a pas/IMUHble acIeKThl
peryJiMpoBaHNs eAVHOIO PbIHKa (PVHAHCOBBIX
yaiyr EC msyuens! gocrarouno xopomio [2, 3].
B poccurickoit Hayke eBpoIerickoro Irpasa Ipo-
OleMaTVKa peryyimMpoBaHWs €IVHOIO pPBhIHKa
cpunancosbix youyr EC manbortee nosHo npe-
craBlleHa B paborax Kacesinosa P.A., koTophIi
II0CJIe[JOBATeJIbHO  VICC/IIOBAJI  Pas3IMUHbIe
acneKkTel (QYHKIVMOHMPOBaHWA (PUHAHCOBOIO
peiHKa EC: mpaBoBoe peryimpoBaHyue pbIHKa
(prHAHCOBBIX MHCTPYMEHTOB [4], mpoTuBOIe-
CTBUe 3JI0yIOTpeOsIeHVsIM Ha pPbIHKe IIeHHBIX
Oymar [5], coBepirieHCTBOBaHVe OpraHM3alIy-
OHHOTO MexaHWM3Ma peryJmpoBaHus [6] u psn
ApyTuX BOIpPOocoB. PDaKTidecky MOHOrpacms
KacesnoBa P.A. mpencrasisier cobom cospe-
MeHHOe 0000ITIeHNe 1 fJajbHeIIee pasBuUTHe
aBTOPCKMX WAel U MX BCTpauBaHMe B Iapa-
AUTMYy CpaBHUTeIbHO-IIPABOBOIO MCCIIeI0Ba-
HU C 11eJIBIO JOOUTHCA peasIbHbIX Hay4HbBIX U

IIPaKTUYeCKMX Pe3yJIbTaToB, KOTOpPble MOTLYT
OBITB MCITIOJIE30BaHBI IIPY peaIn3aliyiv TPOeKTa
rocymapcts - wieHoB EADC o cosganmio cod-
CTBEHHOTO VHTEerpUpOBaHHOro obuiero ¢u-
HAHCOBOI'O PhIHKA.

Hayunas HOBM3HA pelieH31pyeMOV MOHO-
rpacum 3aKjIro4aeTcss B TOM, YTO B HeVl BIIep-
Bble B OTEUeCTBeHHOV HayKe IIpe/CcTaBjIeHa
LIeJIOCTHAsl KOHUEMLV Pa3sBUTMS ITPaBOBBIX
OCHOB €[IMHOTO PbIHKa (pMHAHCOBbIX yaryr EC
(1973-2020 rr.) 1 ob1Iero pMHAHCOBOTO PEIHKA
EADC (2014-2020 rr.), a TakXe ITpOBefieH Bce-
CTOPOHHUII CPaBHUTEJILHBIV aHAJIN3 Pa3BUTHS
paccMaTprBaeMoro acrieKTa 00ovx MHTeTpaliy-
OHHBIX IIPOLIECCOB, UTO ITPe/ICTaB/IgeT LIeHHOCTh
B IUIaHe V3yYeHs [IePCIeKTUB VCIIOIb30BaH s
onbita Eppomnerickoro corosa B pamkax Espa-
3UIICKOTO 3KOHOMWUECKOro coro3a. Eire omHum
acrieKToM HOBU3HBI MoHorpadum KacesHosa
P.A. gBisercd npennpuHATas B Hevl IONbITKA
JIMKBUOMPOBATh IIpo0esl B JTOKTPUHE, CBA3aH-
HBIVI C OTCYTCTBVEM OITpefie/leHNsl KaTeropum
«eIMHBIVI pIHOK prHaHCOBBIX yairyT EC», mop
KOTOPBIM aBTOp MOHMMAeT «(PUHAHCOBBIN PHI-
HOK €ro rocy/JapcTB-WIEHOB, B paMKaX KOTO-
POro B COOTBETCTBUM C €[AVHBIMI ITPaBOBBIMI
HopMamm (acquis EC) m mop, KoHTposieM efiu-
HOTO PeryJIMpyIoIlero ¥ Hag30pHOIO MeXa-
HI3Ma CBOOOIHO OKa3bIBAIOTCS JIFOObIE yCITyIn
DaHKOBCKOTO, KpPeIMTHOIrO, CTPaxoBOIO, JINY-
HOrO IIeHCHOHHOIO, WHBECTULIVIOHHOIO VIV
wiatexxHoro xapakrepa» [1. C. 62]. Hecomuen-
HOVI HOBWM3HOW XapakTepmsyeTcsi chopMyIn-
POBaHHBIVI B HAYYHOV paboTe IOXO0 K eIVHO-
My pbIHKY duHaHCoBEIX Ya1yT EC kak ogHOMY
U3 TJIaBHBIX HaITpaB/IeHUI MHTeTrPaLVIOHHOV
nonutuky EBpocoroza. 3aciyrovi aBropa pe-
LIeH3/PyeMOoV MOHOrpacpum cjieyeT IpusHaTh
cdopmyIMpoBaHHbIe B HeVl KOHKpeTHBIe ITpe]l-
JIOKEeHWs II0 CO3JAHMIO HaJHaLVOHAJIbHOIO
oprana EADC, ocHOBHOVI 3ajadeii KOTOPOro
OynmeT perymposaHue o0miero puHaHCOBOTO
priaka EADC.

COBOKYIIHOCTb HOBBIX HayUHBIX JJaHHBIX,
cogepxamyxcss B MoHorpadum Kacksanosa
P.A., MOXHO KBa/IMUIIPOBATh KaK pellleHie
HaY4HOV 3ajaull, BAKHOW UL Pa3sBUTUS VHTe-
IPallIOHHBIX IPOLIECCOB, B IIEPBYIO OYepesb,
I PasBUTK VMHTErpaljiOHHOIO IIpolecca B
pamkax EBpasuitckoro 3KoHOMIUYEeCKOro cox3a.
D10 0cOOEHHO LIEHHO, IIOCKOJIBbKY Poccumiickas
Denepanyisl BBICTYIIAeT JIpaiBepOM 3TOrO WMH-
TerpaloHHOro IIporecca.

B penensupyemort MmoHorpacdum perieHa
BaKHasl JUId HayKu M MPaKTUKV HaydHas 3a-
Java: HaMe4eHbl ITyTW VCIOJIb30BaHMs OIbITa
EBporierickoro coro3a B pamkax EBpasurickoro
5KOHOMMYECKOIO COK03a, YTO IIO3BOJIUT B IIep-
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CITeKTVIBE M30eXKaTh MHOTVIX OIIMOOK ¥ OCTPBIX
IIPOTMBOpeUNnil, ¢ KOTOPbIMI Ha OIlpeJie/ieH-
HBIX 3TallaX MHTerpalmm CToiKHyscs Eppoco-
103. BerBozpl KachstHOBa 1MeroT GoibIoe mpak-
TUYeCKOoe 3HaueHMe, TaK KaK VX peain3alys Ha
yposre EADC Oyer criocobcTBoBaTh yrityOre-
HIIO (PMHAHCOBOV VHTEerpaLi 1 JaJIbHeIle-
My 5KOHOMWYECKOMY PasBUTUIO IOCYIapCTB —
wieHoB EADC.

O0ocHOBaHHOCTb Hay4HBIX II0JIOXKEHMW,
BBIBOZIOB 1 peKoMeHpaIuy, copMysmpo-
BaHHBIX B MOHOrpaduy, MOITBepKIaeTcs
IIVIPOTOV ¥ JIOCTATOYHOCTBIO HAay4HOVI Oa3bl
(TTpecTaBUTEIIBHON Hay4YHO-TEOPeTUUYeCcKON 1
HOPMAaTMBHO-IIPaBOBOV 0a30¥1, COCTOSIIEN W3
683 wcrouHMkos, B ToM uucie 510 Ha wMHO-

CTPaHHBIX $3bIKaX), METOIOJIOIMUYeCcK/ BEepHO
M30paHHBIM 00BEKTOM U ITPEIMETOM MCCIIefI0-
BaHW, LJIbIO U 3aadaMyi, a TakKe IIpUMeHe-
HIeM alpoOVPOBAHHOVI B HayKe MeTOJI0JIOT A
Crpykrypa MoHOrpacdum XOpoIIo IpogyMaHa
L B TIOJIHOVI Mepe OTBeuaeT JIOTVKe MCCIIeloBa-
HUsl, TIOCTaBJ/IeHHbIM Liesin U 3afadaM. Pabora
BKJIIOYaeT BBeJleHNe, IATh Ipo0IeMHo-TeMaTH-
YecKMX IJ1aB, [Ba IPVJIOKeHI 1 3aK/II0YeHe.

B saxmoueHne HeoOXoMMO clielaTh BBI-
BOf, 0 ToM, uTo MoHorpadmsa KacesHosa Py-
crama AsbbeproBuda «PeryivpoBaHue pbIH-
Ka duHaHcoBBIX yoIyT 110 paBy EC u EADC»
BHOCHUT CYIIeCTBeHHBIVI BKJIAJT B pa3BUTIe Hay-
KV MIHTeT PaLVIOHHOTO IIpaBa.
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GENERAL PATTERNS AND PARTICULARITIES
OF THE INTEGRATION IN THE EU AND THE EAEU.
ASSESSMENTS OF RUSSIAN RESEARCHER RUSTAM KASYANOV

The article gives a detailed assessment of the
contents of the monograph "Regulation of the finan-
cial services market under the EU and EAEU law"
written by Rustam Kasyanov. The work is devoted
to the analysis and comparison of the key features
of financial integration in the EU and the EAEU,
including creation of a single market for the EU fi-
nancial services and a common financial market of
the EAEU. The issue under study is of particular
relevance, since both umnions intend to reach the
same level of financial integration. It is also planned
to create a supranational body for requlation of the
common financial market of the EAEU according to

the EU example. Kasyanov's monograph was highly
appreciated in academic circles as long as it describes
a set of legal mechanisms for creation and function-
ing of a single market for the EU financial services
that can be used to provide legal support for financial
integration in the EAEUL
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